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AXA XL - The P&C and Specialty division of AXA

Energy Transition

AXA XL and AXA Group can deliver underwriting expertise, products and
services, assisting our clients throughout the transition

Research, Financing & Acquisition Design & Construction Operational Lifespan & Decommissioning

Property and Casualty Insurance

Construction Insurance

Global Programmes

Risk Consulting

Captives and Structured Risk Solutions

Political Risk and Credit Insurance, including Contract Frustration
Financing, Credit and M&A Solutions

Parametric Solutions

Performance Insurance
Cyber Insurance
Environmentallnsurance

Excess Emissions Insurance

Marine, Cargo and Transportation



The material role of insurance in transition finance
The UK and London Market is uniquely positioned to leverage the insurance sector

" Transition Finance is a rapidly growing space, encompassing a broad range of
o financial institutions, portfolios and instruments directed at supporting an economy-
2 /0 wide transition to net zero.

" Thereisa lack of understanding by many of the role that insurance plays in the
transition finance ecosystem and its materiality, but thisis starting to change.

London Insurance

Market contribution
to UK GDP " The UK’s financial sector and world-leading insurance market means it is positioning
itself as the home for risk-aligned transition finance globally.

= Astransition finance scales, insurance capacity will need to scale in step to meet

debt and equity financing needs, and support credit quality and ROI calculations for
investors and lenders

Why should we care?
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Risk is a function of Hazard, Vulnerability and Exposure

The people, infrastructure, and other
assets located in an area that could
be adversely affected by a hazard.

Exposure

A potentially damaging physical
event or phenomenon. A hazardis a
source of potential harm that exists

independently of human interaction.

)

The characteristics of a community,
system, or asset that make it
susceptible to the damaging effects
of a hazard. Vulnerability is
influenced by physical, social,
economic, and environmental
factors.

Vulnerability
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