
What will it be like to operate in a 1.5C+ world?



Physical risks

Transition risks





















Derailment risk

-

- +

+

-

/+/+-

Worsening 
conditions 
erode action

Times of 
dislocation can 
drive rapid, 
positive change











1. Science

2. Model makers

3. Model users

4. Decision makers

Apply risk assessment 
principles 

Realistic assumptions, 
dynamics
Greater specificity of 
use cases

Guidance and 
expectation 
from 
regulators

Improvement in model development and use



Development of more realistic qual-quant scenarios

Better to be roughly right than precisely wrong



Apply stress tests based on plausible high impact scenarios



Increasing recognition of risks to national security


