i
e -
4 gadd

44

SELEE

FEEr

-
o
-

g
rr

r
E L -
T

! FEEFEE

-- *
o -wE

- wul ol a8l
- -E L
™

- - ;'
!&ﬁi*-i T

—' 'Y

Co}boréfé ‘iebaders in the spotlighi
— approaching a tipping point of

their own?

Bev Cornaby, Programme Director,
UK and International Policy — Climate and Nature, CISL
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Policy and business transformation: Driving ambition for —
change, promoting policy actions and market-based solutions

’ ﬁ)?CEW ?)c da
éé% Convening business and policy makers to develop o
H . . . . o ey
el collective solutions to systemic barriers and shape policy. o=

Translating leading edge research into applied, high-impact
el solutions for people, nature and climate
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The Best
of Both Worlds:
How tackling cost-of-livin

@ Supporting business to drive economy-wide solutions
L= through engagement with their peers and policymakers

Leadership Groups:
CLGUK CLG Europe Green Growth Partnership
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 How are businesses stepping up

e What was the role of business at COP27

* Moving from ambition to action
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How are businesses stepping up
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exponentially — have they reached a tipping point? SUSTANASLITY £AOESHE

Before the end of 2019, 32 large UK businesses had
committed to set science-based emissions reduction targets SCIENGE

BASED
TARGETS

As of today, there has been over a 23-fold increase of large AIVING AVBITIOUS CORPORATE CLIVATE ACTION

UK businesses committing — there are now 750 UK
businesses committed to setting science-based emissions
reductions targets

TOGETHER
FOROUR  (2MAE

In addition, 3,817 UK small and medium enterprises have PLANET s
made commitments to reduce their emissions via the SME
Climate Commitment



https://businessclimatehub.org/uk/
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What was the role of business at COP27
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Eliot Whittington, Director of Policy, CISL said:

“As we head into COP27, the world is facing a crucial moment to
develop and implement the plans and policies needed to address the
multiple crises we face relating to climate change, biodiversity loss,
energy and food security, and related global cost of living increase.

We cannot tackle any of these in isolation and we cannot allow
cyclical crises to distract us from the transition to net zero.”
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Eliot Whittington, Policy Director, CISL said:

\\ . . . .
In many cases business and investor leadership has been far in
excess of what global governments have been able to agree.

However alongside Rrivate sector leadership there is also a fair
degree of greenwashing.

The recommendations of the High Level Expert Group and the
language in the COP27 outcome around accountability are important
signals about how global efforts to ensure non-state actors including
business deliver on their promises and really contribute to the climate

transition.”
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What businesses were saying at COP27

"The UK has decarbonized faster than any » ALL IN...
other developed economy. It's done that
because of long term policy frameworks,
clear targets enshrined in law, that give
long term certainty to investors and

We want this message to come
across loud and clear to global
leaders, companies, customers,
and all stakeholders:

SuUu pply Chaiﬂs,” Don't wait to take action on
climate, the time to get started

Glenn Barber, Group Director of is now.

Corporate Affairs, SSE (Source: WMBC) g

EVP and Chief Impact Officer at Salesforce

“It's clear there is no win/lose on climate. We are all in the same boat. We need to double
the pace of action in every domain, like renewables, electrification etc. and we need to
collaborate to do this”

Harry Verhaar, Vice President, Signify and Chair, CLG Europe (Source: CLGs)


https://twitter.com/WMBtweets/status/1593242555113611265
https://twitter.com/ClimateCLG/status/1591105590016999426
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Business message: "1.5°C is a limit not a target” e o

« "We need governments, starting with the
world’s most advanced economies, to
uphold their commitment to keep global
temperature rise to 1.5°C and to move
swiftly to its delivery.”

>» 252 signatories to We Mean Business
Coalition statement secured in 48 hours,
including 129 businesses

> Letter formally received by Simon Stiell,
Executive Secretary, UNFCCC

> Shared extensively on social media
> Media: NYT; BBC; Le Figaro; Die Zeit

WE MEAN
BUSINEss»
COALITION



https://www.wemeanbusinesscoalition.org/blog/200-business-and-civil-society-voices-1-5c-is-a-limit-not-a-target/
https://www.nytimes.com/2022/11/16/climate/cop27-global-warming-1-5-celsius.html?
https://www.bbc.co.uk/news/science-environment-63617400
https://www.lefigaro.fr/flash-eco/climat-des-entreprises-veulent-faire-pression-sur-les-gouvernements-20221112
https://www.zeit.de/green/2022-11/cop27-konzerne-einhaltung-klimaziele-kritik
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What businesses said they need to take action

Despite the world’s progress during the UK’s COP26 presidency, there is still a huge gap
between what is being said and what is being done

Addressing the climate crisis needs to become the reality of everyday life, rather than
requiring a special unit or individual decarbonisation teames.

There is a profound link between climate and health, with opportunities for the
government to recognise this and get big UK companies to move faster and be strong
leaders by driving climate action.

A fundamental pillar is political stability.

Business want government to continue with and be even more ambitious with its
policies, as businesses would then act and support this.

Source: CLG UK led roundtable with BEIS Secretary of State and businesses



Government
Climate Policy

Clear, ambitious
targets and policy

Predictable
regulatory
environment

Incentives and
infrastructure

Long-term market
signals

Support for
research,
development, and
deployment

Clear plans and
timelines for
full transition to
a zero-carbon
economy
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‘Ambition loops’ support bolder climate action from

Business
Climate Action

Ambitious, science-
based targets

Public updates on
progress

Investments and
growth strategies
aligned with a zero-
carbon future

Commercial demand
for zero-carbon
energy, zero-carbon
transportation and
zero-carbon land
use

Responsible policy
engagement
(individually and
through trade
associations)
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Moving from ambition to action
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Leading businesses are focused on implementation

« Amazon plans to invest more than €1 billion over the next five years to further electrify and decarbonise its
transportation network across Europe. The company also announced projects aimed at improving UK
biodiversity through the Right Now Climate Fund.

« Anglian Water added nearly 300 electric vehicles to its fleet. The additions include 60 new electric VN5 vans
from LEVC (London Electric Vehicle Company): an award-winning electric van model with an onboard range
extender.

 In October, it was announced that EDF’s West Burton A site in Nottinghamshire will host the UK's first prototype
fusion energy power plant. Also, by 21 October, EDF delivered more than 2.5 million first payments from the
Government’'s Energy Bills Support Scheme as part of the support to households this winter.

» |Iberdrola (parent company of ScottishPower) starts up the world's first wind-solar hybrid plant in Australia with
50 wind turbines and 250,000 solar panels.

» Lloyds Bank launched sustainability support for the agriculture sector. In addition, Lloyds Bank became the
first UK bank to commit to not directly financing the development of new oil and gas fields.

« Stora Enso has signed Business for Nature’s COP15 business statement asking governments to Make it
Mandatory for business and finance to assess and disclose their impacts and dependencies on nature.



https://elinkeu.clickdimensions.
https://elinkeu.clickdimensions.com/c/7/eyJhaSI6NzgzMjQxODQsImUiOiJiZXZlcmxleS5jb3JuYWJ5QGNpc2wuY2FtLmFjLnVrIiwicmkiOiJjb250YWN0LTJiYjhlNWYzZjQ4NWUwMTFhMmViN2FlZmZkYzkwNGUwLWQxODZjZDBiNTNhZDQ5Y2U4MmZjOTEwZmUyNDQ4NGYyIiwicnEiOiJwMS1iMjIzMDYtNTZhOGYxNmUzZjY4NGY5ODlmMzg1OGI0OWEzZDcwZDYiLCJwaCI6bnVsbCwibSI6ZmFsc2UsInVpIjoiOCIsInVuIjoiIiwidSI6Imh0dHBzOi8vd3d3LmFib3V0YW1hem9uLmNvLnVrL25ld3Mvc3VzdGFpbmFiaWxpdHkvYW1hem9uLXN1cHBvcnRzLXByb2plY3RzLXRvLWltcHJvdmUtdWstYmlvZGl2ZXJzaXR5LXRocm91Z2gtdGhlLXJpZ2h0LW5vdy1jbGltYXRlLWZ1bmQ_X2NsZGVlPWxvTGhiRUNDUU9KdzJZaUljQVg1cW5kMG96OVZwOVVKM1diWFIyZm5zS0FaYlFPcUVnN196RkhoQ0pmZ2NVdmFCTHNCSlNMaWVjZHM1UWJSSUY5RVBRJnJlY2lwaWVudGlkPWNvbnRhY3QtMmJiOGU1ZjNmNDg1ZTAxMWEyZWI3YWVmZmRjOTA0ZTAtZDE4NmNkMGI1M2FkNDljZTgyZmM5MTBmZTI0NDg0ZjImZXNpZD01MzkyN2MyYy0wOTU1LWVkMTEtOTU2Mi0wMDIyNDg0MjhmODQifQ/s6yMyep019LoiWHWzfV4zg
https://elinkeu.clickdimensions.com/c/7/eyJhaSI6NzgzMjQxODQsImUiOiJiZXZlcmxleS5jb3JuYWJ5QGNpc2wuY2FtLmFjLnVrIiwicmkiOiJjb250YWN0LTJiYjhlNWYzZjQ4NWUwMTFhMmViN2FlZmZkYzkwNGUwLWQxODZjZDBiNTNhZDQ5Y2U4MmZjOTEwZmUyNDQ4NGYyIiwicnEiOiJwMS1iMjIzMDYtNTZhOGYxNmUzZjY4NGY5ODlmMzg1OGI0OWEzZDcwZDYiLCJwaCI6bnVsbCwibSI6ZmFsc2UsInVpIjoiOSIsInVuIjoiIiwidSI6Imh0dHBzOi8vd3d3LmFuZ2xpYW53YXRlci5jby51ay9uZXdzL2FuZ2xpYW4td2F0ZXItYWRkcy1uZWFybHktMzAwLWVsZWN0cmljLXZlaGljbGVzLXRvLWl0cy1mbGVldC8_X2NsZGVlPWxvTGhiRUNDUU9KdzJZaUljQVg1cW5kMG96OVZwOVVKM1diWFIyZm5zS0FaYlFPcUVnN196RkhoQ0pmZ2NVdmFCTHNCSlNMaWVjZHM1UWJSSUY5RVBRJnJlY2lwaWVudGlkPWNvbnRhY3QtMmJiOGU1ZjNmNDg1ZTAxMWEyZWI3YWVmZmRjOTA0ZTAtZDE4NmNkMGI1M2FkNDljZTgyZmM5MTBmZTI0NDg0ZjImZXNpZD01MzkyN2MyYy0wOTU1LWVkMTEtOTU2Mi0wMDIyNDg0MjhmODQifQ/jOCMA3evrnjr5i-b7euF5w
https://elinkeu.clickdimensions.-poeQZFKLEfErUp-YAg
https://elinkeu.clickdimensions.-vWDHtmgE3vGAkg
https://elinkeu.clickdimensions.
https://www.lloydsbankinggroup.com/media/press-releases/2022/lloyds-bank/lloyds-bank-sustainability-support-agriculture.html?_cldee=loLhbECCQOJw2YiIcAX5qnd0oz9Vp9UJ3WbXR2fnsKAZbQOqEg7_zFHhCJfgcUvaBLsBJSLiecds5QbRIF9EPQ&recipientid=contact-2bb8e5f3f485e011a2eb7aeffdc904e0-d186cd0b53ad49ce82fc910fe24484f2&esid=53927c2c-0955-ed11-9562-002248428f84
https://elinkeu.clickdimensions._gnMLNqRhwCYw
https://elinkeu.clickdimensions.
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Leading businesses are focused on implementation

« ACCIONA has created the first bi-directional charging network for electric vehicles in Spain. This 100%
renewable system will allow to recover energy from the EV batteries for self-consumption or to inject it back into
the grid.

* In November, Anglian Water started implementing a carbon reduction programme with the UK's first fully
electric 4-tonne jetting van as part of the company's 2030 strategy.

« Coca-Cola Europacific Partners has advanced its sustainability commitments under its “This is Forward”
Sustainability Action Plan. Advanced targets are on the topics of skill development, water, packaging and
circularity.

« At COPZ27, Iberdrola announced that the company has set itself the goal of achieving emissions neutrality in its
generation plants and own consumption by 2030 and reaching zero net emissions in all its activities by 2040.
During the biodiversity COP in Canada, the company presented its plan to achieve positive impact by 2030.

» Unilever has become a founding member of a new group of cosmetics and personal care businesses in
Europe who are pledging to raise the bar on sustainable, ethical and responsible practices. Additionally, the
company joined The Climate Group’s letter calling for a 2035 deadline for zero emissions trucks in the EU.

« Sarah Bentley, CEO of Thames Water, wrote in The Times about why the UK needs to wake to the
fundamental importance of water, just as we have woken up to the climate crisis



https://elinkeu.clickdimensions.
https://elinkeu.clickdimensions.com/c/7/eyJhaSI6NzgzMjQxODQsImUiOiJiZXZlcmxleS5jb3JuYWJ5QGNpc2wuY2FtLmFjLnVrIiwicmkiOiJjb250YWN0LTJiYjhlNWYzZjQ4NWUwMTFhMmViN2FlZmZkYzkwNGUwLWI5MjMzMjcxZGM3ODRmNDA4NWM3NzRlNGMwYTY2YmEyIiwicnEiOiJwMS1iMjIzNTAtMWQyM2JjNjdmODAwNDQzMGI5MGQ3MzllZTIxZjM5ZDQiLCJwaCI6bnVsbCwibSI6ZmFsc2UsInVpIjoiMjgiLCJ1biI6IiIsInUiOiJodHRwczovL3d3dy5hbmdsaWFud2F0ZXIuY28udWsvbmV3cy9hbmdsaWFuLXdhdGVyLWRyaXZpbmctY2FyYm9uLXJlZHVjdGlvbnMtd2l0aC11ay1maXJzdC1mdWxseS1lbGVjdHJpYy1qZXR0aW5nLXZhbi8_X2NsZGVlPXVwRGx4VW1NaWdOUXQwOEdyUHhRSzRiZ2hMOGJqWnJSOTVGYXdrY0NSVV9mNmhZTWRFbHpQcjdTZXFDOE1OXzNUSU43YW5LaXFYOW1UbGNlaVVQQjdnJnJlY2lwaWVudGlkPWNvbnRhY3QtMmJiOGU1ZjNmNDg1ZTAxMWEyZWI3YWVmZmRjOTA0ZTAtYjkyMzMyNzFkYzc4NGY0MDg1Yzc3NGU0YzBhNjZiYTImZXNpZD1lM2FkOWU1MC04ZTdjLWVkMTEtODFhZC0wMDIyNDg0MjhmODQifQ/Z0Kq_EontsRW4YzEEf1bow
https://elinkeu.clickdimensions.com/c/7/eyJhaSI6NzgzMjQxODQsImUiOiJiZXZlcmxleS5jb3JuYWJ5QGNpc2wuY2FtLmFjLnVrIiwicmkiOiJjb250YWN0LTJiYjhlNWYzZjQ4NWUwMTFhMmViN2FlZmZkYzkwNGUwLWI5MjMzMjcxZGM3ODRmNDA4NWM3NzRlNGMwYTY2YmEyIiwicnEiOiJwMS1iMjIzNTAtMWQyM2JjNjdmODAwNDQzMGI5MGQ3MzllZTIxZjM5ZDQiLCJwaCI6bnVsbCwibSI6ZmFsc2UsInVpIjoiMzEiLCJ1biI6IiIsInUiOiJodHRwczovL3d3dy5jb2NhY29sYWVwLmNvbS9tZWRpYS9uZXdzLzIwMjIvYWR2YW5jaW5nLW91ci1zdXN0YWluYWJpbGl0eS1jb21taXRtZW50cy8_X2NsZGVlPXVwRGx4VW1NaWdOUXQwOEdyUHhRSzRiZ2hMOGJqWnJSOTVGYXdrY0NSVV9mNmhZTWRFbHpQcjdTZXFDOE1OXzNUSU43YW5LaXFYOW1UbGNlaVVQQjdnJnJlY2lwaWVudGlkPWNvbnRhY3QtMmJiOGU1ZjNmNDg1ZTAxMWEyZWI3YWVmZmRjOTA0ZTAtYjkyMzMyNzFkYzc4NGY0MDg1Yzc3NGU0YzBhNjZiYTImZXNpZD1lM2FkOWU1MC04ZTdjLWVkMTEtODFhZC0wMDIyNDg0MjhmODQifQ/EWCqdogg_Z3hyxsmwnvxGw
https://elinkeu.clickdimensions.
https://elinkeu.clickdimensions.
https://elinkeu.clickdimensions.com/c/7/eyJhaSI6NzgzMjQxODQsImUiOiJiZXZlcmxleS5jb3JuYWJ5QGNpc2wuY2FtLmFjLnVrIiwicmkiOiJjb250YWN0LTJiYjhlNWYzZjQ4NWUwMTFhMmViN2FlZmZkYzkwNGUwLWI5MjMzMjcxZGM3ODRmNDA4NWM3NzRlNGMwYTY2YmEyIiwicnEiOiJwMS1iMjIzNTAtMWQyM2JjNjdmODAwNDQzMGI5MGQ3MzllZTIxZjM5ZDQiLCJwaCI6bnVsbCwibSI6ZmFsc2UsInVpIjoiMzQiLCJ1biI6IiIsInUiOiJodHRwczovL3d3dy51bmlsZXZlci5jb20vbmV3cy9uZXdzLXNlYXJjaC8yMDIyL3VuaWxldmVyLXN1cHBvcnRzLWNvc21ldGljcy1pbmR1c3RyeS10by10YWtlLWFjdGlvbi1vbi1zdXN0YWluYWJpbGl0eS8_X2NsZGVlPXVwRGx4VW1NaWdOUXQwOEdyUHhRSzRiZ2hMOGJqWnJSOTVGYXdrY0NSVV9mNmhZTWRFbHpQcjdTZXFDOE1OXzNUSU43YW5LaXFYOW1UbGNlaVVQQjdnJnJlY2lwaWVudGlkPWNvbnRhY3QtMmJiOGU1ZjNmNDg1ZTAxMWEyZWI3YWVmZmRjOTA0ZTAtYjkyMzMyNzFkYzc4NGY0MDg1Yzc3NGU0YzBhNjZiYTImZXNpZD1lM2FkOWU1MC04ZTdjLWVkMTEtODFhZC0wMDIyNDg0MjhmODQifQ/PzlOfdfYLz_M8SswrFL7nA
https://elinkeu.clickdimensions.com/c/7/eyJhaSI6NzgzMjQxODQsImUiOiJiZXZlcmxleS5jb3JuYWJ5QGNpc2wuY2FtLmFjLnVrIiwicmkiOiJjb250YWN0LTJiYjhlNWYzZjQ4NWUwMTFhMmViN2FlZmZkYzkwNGUwLWI5MjMzMjcxZGM3ODRmNDA4NWM3NzRlNGMwYTY2YmEyIiwicnEiOiJwMS1iMjIzNTAtMWQyM2JjNjdmODAwNDQzMGI5MGQ3MzllZTIxZjM5ZDQiLCJwaCI6bnVsbCwibSI6ZmFsc2UsInVpIjoiMzUiLCJ1biI6IiIsInUiOiJodHRwczovL3d3dy50aGVjbGltYXRlZ3JvdXAub3JnL291ci13b3JrL25ld3Mvc2llbWVucy11bmlsZXZlci1tYWVyc2stYW5kLWRmZHMtam9pbi1idXNpbmVzcy1jb2FsaXRpb24tY2FsbGluZy0yMDM1LWRlYWRsaW5lLXplcm8_X2NsZGVlPXVwRGx4VW1NaWdOUXQwOEdyUHhRSzRiZ2hMOGJqWnJSOTVGYXdrY0NSVV9mNmhZTWRFbHpQcjdTZXFDOE1OXzNUSU43YW5LaXFYOW1UbGNlaVVQQjdnJnJlY2lwaWVudGlkPWNvbnRhY3QtMmJiOGU1ZjNmNDg1ZTAxMWEyZWI3YWVmZmRjOTA0ZTAtYjkyMzMyNzFkYzc4NGY0MDg1Yzc3NGU0YzBhNjZiYTImZXNpZD1lM2FkOWU1MC04ZTdjLWVkMTEtODFhZC0wMDIyNDg0MjhmODQifQ/3QAuO16x14fOoY3UiRebPQ
https://elinkeu.clickdimensions.-1rjxtg
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Climate action must consider people and nature
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NATURE

OUR ASKS FOR COP15

The Best ASK 1
of Both Worlds: @ Tackle the nature and climate
How tackling cost-of-living crises as one

and decarbonisation
creates win—wins for the
UK economy

ASK 2
@ Put nature at the heart of all policy

and regulation

June 2022
ASK 3

V\ﬁ\/7 Embed nature in decision-making

across business and finance

——

¥ || ACHIEVING
——— ZERO

@cisl_cambridge
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M.

HM Government

Net Zero
Strategy: Build
Bee Greener

C SS ORE B=s ¥
MISSION | ¢ Bl

ZERO review findings
S ;;ﬁ/v N - \: R \\:\ ’:\Ei N 7; 7\7 Rt

Independent Review
of Net Zero
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— approaching a tipping point of their own? ST o

 How are businesses stepping up — business climate commitments
nave increased exponentially since the UK was awarded the COP26
Presidency — have they reached the tipping point?

 What was the role of business at COP27 — demonstrating the actions
they are taking and calling for greater ambition from governments
national and globally

* Moving from ambition to action — businesses are taking actions to
meet their climate commitments — through implementing ambitious
climate policy and providing policy stability, government can help
further accelerate business climate action and investment — could
there be another tipping point?
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Thank you

Email: Beverley.Cornaby@cisl.cam.ac.uk



