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Oil and gas in the North Sea
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UK will |mport36 beg*&ént of its oil and 63 per
cent of its gas requirements in 2050

« Norway total investments in oil and gas activity
in 2022 estimated at NOK 154 4 billion
(£12.8bn)

St : ’ Sources: CCC, Statistics Norway and
* Inthe UK £3.7 billion was invested in 2020 OGUK Economic report 2021



The role of oil and gas in the transition

Emission reductions will be driven by cuts in demand, not supply
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Figure 9: UK Oil and Gas Production and Consumption Forecast
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What is the industry doing?

UKCS in decline, but oil and gas supply needed
while the UK transitions to a net-zero carbon
future.
Reducing the emissions related to developing
oil and gas

e Flaring reduction

e Decarbonising O+G production

e Methane action plan
Investing in low-carbon and renewable energy
production
UK on track to reduce emissions by 50% in
2030, and 90% by 2040
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Business, Energy
& Incustrial Strategy

North Sea Transition Deal
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Equinor: A leading company in the energy transition

Turning natural resources into energy for people, and progress for society

Why we are changin Accelerating our transition How we will get there - together
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A9 Creating value through

Low carbon

renewables low carbon

@ Safe and secure
A o[  the energy transition I operations
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- , A—ﬁ Always safe ,
@ Net-zero ambition gives Highvalue _° High value Y New market @ Guided by our
new industry opportunities growth in 9 opportunities in values
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@ Technology excellence and \ / —/@\— Building on competencies

L innovation define winners and our experience

, Q Together as one team -
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What do we need to
achieve a managed
transition?
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<. North Sea Transition
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