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UK gas supply/demand
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Import Capacity BCM

UK import capacity projects
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UK is connected to Europe and Europe is competing with North
America for limited LNG supplies
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LNG is creating a global gas market, but supplies are tight
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Atlantic Regas is being developed ahead of LNG supply
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Globally there are 4 main price structures
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Isle of Grain vs Lake Charles terminal utilisation
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LNG Buyers “playing field”
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' Summary

« The liberalised UK gas market has attracted significant investment in
Infrastructure

» But capacity does not equal gas

* UK cannot be considered in isolation from Europe
...and the Global gas market

* LNG is creating a creating a global gas market

* LNG supply is increasing but upstream projects are slipping

« Market for LNG supply is highly competitive

* Gas market structures show significant differences across the globe




