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Conventional wisdom — game, set and match to
the NOCs . ..
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... but not all NOCs

Top oil companies by proved reserves (Bn boe)
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The strengths of the IOCs

Financial strength/financial market
presence

Technical “know how”

Complex project management and
development

Driven by Shareholder value
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Where have the IOCs been successful?

Egypt
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What are the NOCs doing?

Developing reserves themselves

Waiting for the oil/gas price to
INcrease over time

nding social programm
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Specific Examples

Saudi Arabia
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